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OFFICE OF THE ACCOUNTANT GENERAL (AUDIT)

MANIPUR, IMPHAL-795 001

Phone: 0385-2458523 Fax: 0385-2458525

e-mail: agaumnipur@cag;“mjn
No.AG(AU)/LBIABIlZ/NlTISARIZOl6—17! 345 Dated:17.02 261-7
To i
The Under Secretary,

Depfutment of Secondary and Higher Education,
Ministry of Human Resource Development,

Shastri Bhavan, New Delhi — 110 001.

Subject:- Audit Report on the accounts of the National Institute of Technology, Manipur for
the year 2015-16.

Sir,

[ am to forward herewith a co
National Institute of Technology,
Comptroller and Auditor General o
end please. I am to request you
before the Parliament.

py of the final Audit Report on the Accounts of the
Manipur for the year 2015-16 duly approved by the
f India for the year 2015-16 for necessary action at your
to make necessary arrangements to place the Audit Report

The Report may be kept confidential till it is placed before the Parliament.
Encl': As stated above.

Yours faithfully,

Sd/-
Sr. Dy. Accountant General (GS/SS/LB)

Memo No.AG(AU)/LB/AB/22/NIT/SAR/2016-17/ 346-347 Dated:1 7.02:2017
Copy forwarded to: '

1. The Principal Director (AB), O/o the C(;r;agtlrgger & Auditor General of India, 9,
, New Delhi- : '

2. %:I;)?r:igg I%ﬁtg l\l:sa:‘igtute of Technology (NIT), Manipzur, Lango!, Imphal. [You
are also requested to make necessary arrangements to subr.mt the Audit Report to the
concerned Ministry of Government of India under section 2?.(4.) of the I'}Ianonal
Institute of Technology Act, 2007. You are further requested to intimate to thl? office
the date of placing of the Audit Report for the year 20}5-!6 b(;:fm.'e the Parliament.
An'angemen‘s may please be ma{ie to translate the Reporf in Hindi and lO.pla,Gc the
Report before the Parliament through the concerned Ministry. 10('ten) copies of the
printed Report placed before the Parliament may be forwarded to this Office.)

Sﬂﬂ:di icer/GS-SS-LB
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Separate Audit Report of the Comptroller & Auditor General of India on the Accounts of
National Institute of Technology, Manipur for the year ended 31 March 2016

We have audited the attached Balance Sheet of National Institute of Technology,

Manipur as on 31 March 2016 Income & Expenditure Account and Receipt and Paymen
Account for the year ended on that date under Section 19 (2) of the Comptroller and Auditoy
General’s (Duties, Powers & Conditions of Service) Act 1971 read with Section 22(2) of the
National Institute of Technology Act 2007. These financial statements are the responsibility of
the Institute’s management. “Our responsibility is to express an opinion on these financia|
statements based on our audit.
2. This Separate Audit Report contains the comments of the Comptroller and Auditor General of
India (CAG) on the accounting treatment only with regard to classification, conformity with the
best accounting practices, accounting standards and disclosure norms, etc. Audit observations on
financial transactions with regard to compliance with the Law, Rules & Regulations (Propriety
and Regularity) and efficiency-cum-performance aspects, etc., if any, are reported through
Inspection Reports/CAG’s Audit Reports separately.

3. We have conducted our audit in accordance with auditing standards generally accepted in
India. These standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatements. An zudit includes
examining, on a test basis, evidences supporting the amounts and disclosure  the financial
statements. An audit also includes assessing the accounting principles usec 1 significant
estimates made by management, as well as evaluating the overall presen: of financial
statements. We believe that our audit provide a reasonable basis for our opinio:

4. Based on our audit, we report that:

L]

i. We have obtained all the information and explanations, which to the best ! <nowledge and
belief were necessary for the purpose of our audit.

ii. The Balance Sheet and Income and Expenditure’ Account dealt with by ti.  eport have been

drawn up in the format approved by the Ministry of Human Resource Develc :ent, Government
of India.

iii. In our opinion, proper books of accounts and other relevant records have been mairtained by
the National Institute of Technology, Imphal as required under Section 22 (2) of the National
Institute of Technology Act, 2007 in so far as it appears from our examination of such books.

iv. We further report that:
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A Balance Sheet

Application of Fupd
Fixed Assets

Furniture and Fixture: ¥ 524.33 lakh

. , have been capitalised under the head “Furniture
and len‘m ] Ho\?ver, -these were charged to Income and expenditure under the head “Repair
and Maintenance”. This has resulted in understatement of Furniture and Fixture and
overstatement of Deficit by ¥ 12.85 Jakh. '

12 Computer Software: T 564.68 lakh

(a) The above includes an amount of Z 4.22 lakh being expenditure towards payment of annual

recurring rental charge of Fibre for LAN network of | GBPS connectivity from NIT, Takyel to
NIT, Langol campus. '

Since the expenditure is of revenue nature, this should have been charged to Income &
Expenditure Account. This has resulted in overstatement of Intangible Assets (Computer

Software) by T 4.22 lakh with corresponding understatement of deficit for the year to the same
extent. ° )

(b) Additions to Computer Software during 2014-15 includes ¥ 847.97 lakh being expenditure
incurred on purchase of various Scientific equipment/Computer Networking equipment, efc. as
shown under:

SI.. | Name of Firm/Supplier Particulars Amount (in 3)
1 | Powai Labs Tecpnology Image Reconfigurable computing lab 418,95,000
3 Pvt. Lud. — Cabling products-UTP & Fibre Optic, ‘;9 v
NetCom Solutions Networking tools etc. ¥
2 1 s Equipment for Internet/Networking 133,49,990
- .| Networking gquipment for Campus 22581120
-Do- area Networking
E Total 847,97,084

However, the above expenditure has been shown under Intangible Assets (Computer Software).
This has resulted in overstatement of Intangible Assets (C.orn?uter Software) by ¥ 847.97 lakh
with corres]sonding understatement of Tangible Assets (Scientific arid Laboratory equipment) to
the same extent.

These observations were made in the Separate Audit Report for the year ended 31 March 2015.
However, necessary rectifications/changes were yet to be carried out in the accounts,
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(c) The above amount does not include T 44.84 lakh being expenditure for Procuremen;
Mentor Graphics HEP 03 Users Licenses for three years and Hyperlynx 3D EM software fOf
ECE Department. Since the expenditure pertains to Software, the same should have beep b00k0;
under the head “Software”, however, this was wrongly debited to Academic expenses, This he
resulted in understatement of Software by T 44.84 lakh with corresponding overstatement -
deficit to the same extent. .

1.3 Furniture and Fixture: T 524.33 lakh

The above amount does not include ¥ 1.28 lakh being expenditure incurred by the Institute
towards construction of wooden platform at conference hall of NITM Langol. The Institute
debited the expenditure to “Repair and Maintenance of Building”. This being the capital
expenditure the same should have been debited to Furniture and Fixture. Thi§ has resulteq in
understatement of Furniture and Fixture and overstatement of Deficit by ¥ 1.28lakh.

1.4 Buildings: T 245.47 lakh

The Institute incurred an expenditure of T 8.70 lakh during, 2015-16 for construction of water
treatment plant at Nambol under Unnat Bharat Abhiyan. The expenditure was booked under the
head “Building”. Since the asset created out of the funds of the Institute was on the land not
owned by the Institute and the asset was for the welfare of the villagers, the same cannot be
treated as asset of the Institute. The expenditure should have been tteated as Revenue

expenditure and charged the same to the Income and Expenditure.

Thus, booking of the expenditure under the head “Building” has resulted in overstatement of
“Fixed Assets” by T 8.70 lakh and understatement of Deficit to the same extent.

1.5  Electrical Equipment/Installation: I 132.46 lakh

‘ure incurred on payment of

(a)  The above includes an amount of 8.89 lakh bein
\ctrification works of NIT,

consultancy charges for preparation of Tender Documc:
Manipur. The same should have been treated as Capital v« ress.

This has resulted in overstatement of Electrical Equipment b  5.89 lakh with corresponding

understatement of Capital work in Progress by the same amoun!
The observation was made in the Separate Audit Report for the year ended 31 March 2015.
However, necessary rectifications/changes were yet to be carried out in the accounts.
ire
(b)  The Institute incurred an expenditure of ¥ 0.24 lakh during 2015-16 for purcl?ase I‘:f;n
Extinguisher. The expenditure was booked under the head Electrical equipment/insta 3h
Since this is classified as General Equipment, the same should have been booked under the

Scanned by CamScanner



General Equipment. This has resulted in overstatement of Electrical equipment/installation and
understatement of General Equipment by ¥ 0.24 Jakh.

1.6 Computer/Peripherals: T 440.69 lakh

(@)  The above includes an amount of Z 28.90 lakh bein

; : g expenditure incurred on purchase of
office equipment/Lab. equipment as shown under:

SL. Name of firm Particulars S,
_ (in 3)

| M/S Converge System & Service Pvt. | Video Conferencing Room
Ltd. Guwahati system 18,37,214
2 | M/S Penta Enterprises, Imphal Ricoh Digital Copier 2,47,152
3 | -Do- -Do- 3,57,210
4 | M/S Techno Systems, Guwahati E;ﬁ‘ml Signal - Processing 4,48,840
Total 28,90,416

The expenditure on purchase of Video Conferencing Room system and Digital Copiers (2
24,41,576) should have been shown under General equipment while expenditure on purchase of
Digital Signal Processing Lab. (Z 4,48,840) should have been shown under Lab. Equipment.

This has resulted in overstatement of Computer by % 2890416 with corresponding
understatement of General Equipment by Z 24,41,576 and Lab. Equipment by ¥ 4,48,840.

This was observed in the Separate Audit Report for the year ended 31 March 2015. However,
necessary rectification/changes were yet to be carried out in the accounts.

(b)  The above amount includes the following:

SL Particulars of works taken up Amount (in3%)
1 Purchase of one digital Xerox machine and paper shedder 3,11,850
2 | Purchase of one digital Xerox color machine Konica 2,64,600
3. | Purchase of one digital Xerox color machine Koniga for 2,64,600
) TATA technologies collaborative and innovative centre
Total 8,41,050

Since the assets as shown in the table above are office/general equipment, the same should have
been classified as office/general equipment. However, ‘these were debited to
“Computer/Peripherals”. This has resulted in understatement of Office/General equipment and
overstatement of “computer/peripherals” by ¥ 8.41 lakh.

1.7 Workshop/Lab. Equipment: T 3515.35 lakh

The above includes an amount of T 5.63 lakh being expenditure incurred on conducting training
programme on Microcontrollers and Power electronics.
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1.8  Current Assets: T 839.05 lakh

(a) The Institute incurred an expenditure of T2

support contract for one year and onsite manpower. p
ERP Solutions Pvt. Ltd., Nagpur. The period to be covered by the Company was from

25.10.2015 to 24.10.2016 (one year period). The benefit of the expenfii!:ure during the year will
be available in the next accounting year. Thus, the expenditure pertaining to the next financial
year should have been treated as prepaid expenditure. Thus, only Rs.10.18 lakh' should have
been charged in the Income and Expenditure Account for the year 2015-16 and the balance ¥
13.20 lakh shown as current assets. However, the whole amount was booked as Repair and
Maintenance for the year 2015-16. This has resulted in understatement of current assets by ¥

13.20 lakh and overstatement of Deficit to the same extent.

(b) The Institute incurred an expenditure of ¥ 0.44 lakh during 2015-16 for payment of insurance
premium of Mini bus for the period of one year starting from 21 March 2016 to 20 February
2017. The benefit of the expenditure during the year will be available in the next accounting
year. Thus, the expenditure pertaining to the next financial year should have been treated as
prepaid expenditure. Hence, only ¥ 1328 should have been charged in the Income and
Expenditure Account for the year 2015-16 and the balance amount of ¥ 42721 should have been
treated as prepaid insurance under current assets. However, the whole amount was booked as
Transportation Expenses for the year 2015-16. This has resulted in overstatement of deficit by
0.43 lakh and understatement of current assets to the same extent. '

3.38 lakh during 2015-16 for annual technical
The payment was made to the MasterSoft

B Income and Expenditure Account
Expenditure
2.1 Staff payment and Benefit (Establishment Expenses) (Schedule 15) ~ ©10.34 lakh

During the year 2015-16 the Institute paid ¥ .18 lakh as arrear of pay .. allowances to the
employees. Of the total amount of arrears paid to the employees, ¥ 0.57 lakh related to 2014-15.

Since Z 0.57 lakh related to th
sty ¢ year 2014-15, the same should have been shown as prior period

123.28/365*159 days
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2014-15 €Ing various administrative expenses for the
year 15

Since the expenditure pertains to the

separately shown as prior period expenses.

C General

3.1 Effect of audit com ments on the accounts

The net impact of the audit comments i

s that Fixed Assets as on 31 March 2016 is understated by
< 40.42 lakh and the def;

cit for the year is overstated by ¥ 54.05 lakh.

3.2 Non-exhibition of value of land in the Balance Sheet

- available, the value
is estimated based on the present market value adjusted with reference to the physical condition
of the asset. They are set up by credit to Capital Fund and merged with the Fixed Assets of the
Institution.

The Government of Manipur, in Januaty 2011, allotted an area measuring 138.20 hectares in thé

name of National Institute of Technology (NIT), Manipur. However, the value of land was not
exhibited in the Balance Sheet of the Institute.

33 No provision for Retirement benefit was made on the basis of acturial valuation as
prescribed in AS — 15,

D Grants-in-Aid
The Institute utilized the entire grants-in-aid of ¥ 72.00 crore received during the year.

v. Subject to our observations in the preceding paragraphs, we report that the Balance Sheet

Income & Expenditure and Receipt and Payment Account dealt with by this report are in

agreement with the books of accounts.

Vi. In our opinion and to the best of our information and according to the explanations given
1o us, the said financial statements read together with the Accounting Policies and Notes on
Accounts, and subject to the significant matters stated above and other matters mentioned in
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Annexure to this Audit Report give a true and fair view in conformity with accounting Principjeg
generally accepted in India:
a. In so far as it relates to the Balance Sheet, the state of affairs of National Instityte of

Technology, Manipur as on 31 March 2016; and
o the Income & Expenditure Account of the deficit for the year

b. In so far as it relates t
ended on that date.

For and on behalf of the C&AG of India

Place: Imphal
Date: 17.02.2017

Accountant General (Audit), Manipur
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Annexure to Audit Report
1. Adequacy of Internal Audit System

The Institute does not have its own Internal Audit Wing during the year 2015-16.
2. Adequacy of Internal Control System

The Internal Control System in the Institute is weak as there are instances of delay in settlement

of advances, non.— payment of statutory dues in time and absence of physical verification of
Fixed Assets and inventories, non-existence of internal audit wings, efc.

3. System of Physical verification of Fixed Assets:

Rule 190(2) of General Financial Rules stipulates that separate accounts shall be kept for Fixed

Assets, such as, plant, machinery, equipment, furniture, fixtures etc. in the Form GFR-40.
However, the Institute did not maintain the Fixed Assets Register as per Form GFR-40.

As per Rule 192, Fixed assets should be verified at least once in a year and the outcome of the

verification recorded in the corresponding register. Discrepancies, if any, shall be promptly
investigated and brought to account. '

The physical verification of Fixed Assets was, however, not conducted during the year 2015-16.
4. System of Physical Verification of Inventory:

Physical Verification on the inventories was done during 2015-16.

S. Payment of Statutory Dues:

The Institute was not regular in payment of statutory dues as on 31.3.2016. The following
balances were lying pending for payment as on 31.3.2016:

(in T in lakh)
Amount remaining unpaid as on 31 March ]
- Amount Amount 2016

| Purtioulury payable | actually paid | Outstanding for less | Outstanding for more
than 6 months than 6 months
E Professional 3.63 3.63 Nil Nil

tax :

Income Tax 23.46 14.78 8.68 Nfl

Sales Tax 54.11 33.72 20.39 N}l

Labour cess 4.35 - 4.35 Nil

it Officer/GS, ,Q_L"
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m\m icer/GS, ,Q_‘L—
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NATIONAL INSTITUTE OF TECHNOLOGY, MANIPUR

BALANCE SHEET AS AT 31.3.2016

SOURCES OF FUND

Schedule

Current Year

Previous Year

CAPITAL FUND

Designated / Earmarked/ Endowment Funds
Current Liabilities & Provisions

APPLICATION OF FUNDS
Fixed Assets

a) Tangible Assets

b) Intangible assets

c) Capital Work in Progress

Investments from Earmarked/ Endowment Funds
a) Long Term

b) Short Term

Investments - Others

Current Assets

Loans & Advances

2,13,22,77,520.80

11,14,91,781.01

1,64.74,71,174.65

15.67,71,234.01

2,24,37,69,301.81

1,80,42,42,408,6€

53,09,86,241.€6
7,09,01,463.C0
1,82,57,08,522.C0

38,10,33,228.00
9,15,24,095.0C
1,1€,93,90,3583.00

2,51,7€3.57
8.39,05,213.11
3,20,15,5¢€8.47

1,00,00,000.00
12,17,20,417.86
1,06,28,174.80

2,24,37,69,5C1.81

Significant Accounting Policies
Contingent liabilities & Notes on Accpount

T PR WP - 1 SN
nternsg; Sy

For KUNJABI & CO.
. Chartered Accountants

KSH KUNJABI SINGH
Pariner
. Membership No. 016593

Regiatros

it -

National jnst;
k@ﬂ@yf,

le Of Pag,c;. ., National Institute of Technology

1,80,42,96,308.66 | +

Directot

Maniput
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NATIONAL INSTITUTE OF TECHNOLOGY, MANIPUR

INCOME AND EXPENDITURE FOR THE YEAR 2015-16

INCOME Schedule Current Year Previous Year |
A A Rt 9 3,15,03,600.00 2,19,72,150.00 |
2 Grant & Subsidies : -

a) Received 10 18,45,00,00C.00 95,00,00,000.00
b) Add : Opening balance available for Revenue Exp 9,33,55,815.08
¢) Less : Capital Expenses 1,01,31,37.075.00
d) Balance available for Revenue Exp 18,45,00.,00C.00 3,02,18,740.08
3  Income from Investment 11 30,16,29¢.67 27,56,753.40
4 interest Baivved 12 46,40,47€.93 39,69,389.00
§ Oiherincome 13 38,51.82¢.00 2¢,02,857.00
6 Prior Period Income 14 0 0
Total (A) 22,75,12,207.60 6,18,19,889.48
EXPENDITURE
1 Staff Payment & Benefit ( Establishment Exp) 15 6,10,34,152.00 4,20,34,839.00
2 Academic Expenses 16 2.92,95,423.45 1,01,85,138.00
3 Administrative & General Expenses 17 2,89,50,589.00 1.73,89,467.23
4 Transpon Expenses 18 21,67,586.00 15,62,109.00
5 Repair & Maintenance 19 72,56,994.00 47.,82,575.00
6 Finance Cost 20 1,22,055.00 32,035.60
7 Depreciation
a) Depreciation for the year (SLM) 4 14,87,88,778.00 10,78,36,256.00
b) Excess Depreciation in the previous years adjusted T4 - -50,34,620.00
8 Other Expenses 21 =
9 Prior Period exp 22 5,90,284.00 3,10,267.00 |
Total (B) 27,82,05,861.45 17,90,98,066.83
Balance being excess of income over Expenditure (11,72,78,177.39)
BALANCE being the excess of expenditure over income (5.06,93,653.85) s
Transfer to/ from designated Fund o »
Building Fupd 4 . 0
Others (Specify) . . 0
Balance being Surplus (Deficit) carried to Capital Fund (5.06,893.653.85)| (1 1,72‘7_8_.1_717.-.:15.5
imphal BoeRrT2 iy
Date :
For KUNJABI & CO. R
Chartered Accountants S BT R
E 9115 A3 -&‘“G\

KSH KUNJABI SINGH
Pariner )
gmbership NC 16592

A

é,’/l Directo! -

egistrar o 19 of

National Institute of Technology National InstiC,
Manipur -
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NATIONAL INSTITUTE OF TECHNOLOGY, MANIPUR

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31.3.2016

"SCHEDULE -1 : CORPUS/ CAPITAL FUND
1 Balance as at the beginning of the year
. 2 Add: Contribution towards Capital Fund
3 Add: Grants from Government of India to the extent
Utilised for Capital Expenses
4 Add: Assets purchased out of Earmarked Funds
Add : Assets purchased out of Sponsored Projects where
Ownership vests in the Institute

Add : Assets Donated / Gifts Received
Add : Other Additions

o

Less : Revenue Expenditure considered out of the Grant

o o ~N O

Add : Excess of Income over Expenditure transferred from
Income and Expenditure Account

10 peduct : Deficit transferred from Income and Expenditure
Account

11 Balance at the end of the year

internal fmdlttrr

t:.‘-__.-—.._,-u e'"\\

&e/

Accountant
Notionat msutute of Technotogy
NManipul,

Current Year
1,64,74,71,174.65
53,55,00,000.00

-5,06,93,653.85

Previous Year
84,49,68,092.08

1.01,31,37,075.00

-9,33,55,815.08

-11,72,78,177.35

Registrar
National Institute of Technology
Manipur >

2,13,22,77,520.80

1,64,74,71,174.65

e

Director

National Institute of Technology

Manipur
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<A
a)
b)
c)
d)
e)

f)

NATIONAL INSTITUTE OF TECHNOLOGY, MANIPUR

SCHEDULE -2 : DESIGNATED / EARMARKED / ENDOWMENT FUNDS

2015-16

Current Year Previous Year

Opening Balance of the funds

Additions during the year

Income from Investments made of the the funds
Accrued Interest on Investments/ Advances
Interest on Savings Bank Account

Other Additions (specify)

() Subscriptions & recovery of advance

(i) Interest on SB alc

TOTAL (A)

Utilisation / Expenditure towards objectives of fund

i) Capital Expenditure
ii) Revenue Expenditure

TOTAL (B)

Closing balance at the end of the year (A-B)
*

Represented ty
a) Cash and Bank Balance
bl Investments

c) Interest Accrued but not due

d) Others (Specify)
TOTAL
: t~torral

Auditor.

M

Accountant it Registrar
Hatlondl mstitute of Technoiogy, ”BE:: ?;T,
Maniput’ 4

H

National Institute ul Technology
Manipur
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NATIONAL INSTITUTE Ur TECHNOLOGY, MANIPUR

Zterna: Auvditor

Accountant
Motona mstitute of Jeshnniony

National Institute of Technology

Manimi .

2015-18
SCHEDULE-3 : CURRENT LIABILITIES & PROVISIONS Current Year Previous Year
A CURRENT LIABILITIES
1 Deposit from Staff = .
2 Deposits from Students Student Security ~ Caution deposit 30,50 000.00 25,70,000.00
3 Sundry Creditors
a) For Goods & services 304,43 385.00 4.75.22 848 09
b) Others (CSAB) 7,51621.00 4,77.911.00
4 Deposit Others (including Earnest Money & Security Deposit) 2,19,01 152.00 2,08,77,7117.00
§ Statutory Liabilities(GPF,TDS WC Tax, CPF,GIS, NPS)
a) Taxes and others 59,82,823.89 18,00,267.89
b) Others : deduction awaiting remittance 31,36,258.00 25,85,716.00
6 Other Current Liabilities
a) Salary/ Pension/ NPS 2,43,672.00 2,43672.00
b) Receipts against sponsored projects b
¢) Receipts against sponsored fellowship & scholarships a -
d) Unutilised grants ( Sponsored project) 9,16,863.00 8,14,054.00
e) Grants in advance .
f) Refundable & Payables
g) Other liabilities
() for Expenses 96,80,428.00 55,55,573.00
(ii) Other Liability - Grant recived for remittence to others 2,70,00,000.00 .
(iii) Cheque issued in excess of balance with SBI 18,61,892.12 6.87,85,171.12
. TOTAL (A) 10,49,68,105.01 15,12,32,728.01
" . B PROVISIONS
1 For Taxation » - .
2 Gratuity 24,66,115.00 14,80,945.00
3 Supeannuation/ Pension - -
4 Leave & Pension Contribution 10,28,825.00 10,28,825.00
6 Accumulated Leave Encashment 20,28,736.00 30,28,736.00
7 Trade Warrantees/ Claims " )
8 Others (Specify) = —
Tokal () 65,23,676.00 56.38,500.00
Vol e 4 11149178101 41567712340

of
o3
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NATIONAL INSTITUTE OF TECHNOLOGY, MANIPUR

) SCHEDULE 3 (c) UNUTILISED GRANTS FROM GOVERNMENT OF INDIA AND STATE GOVERNME

Current Year

A Plan Grants : Government of India
Balance brought forward

2015-16

NTS

Previous Year

Add : Receipts during the year 72.,00,00,000.00 95,00,00,000.00
Total (a) 72,00,00,000.00 95,00,00,000.00
Less : Refunds s

12,88,26,799.45 -

Less : Utilised for Revenue Expenditure
Less : Utilised for Capital expenses
Toetal (b)

61,44,37,788.66
74,32,64,588.11

Unutilised Carried Forward (a-b) NIL
B  Grants from State Government
Balance brought forward NIL

Add : Receipts during the year

Total (c)

Less : Refunds

Less : Utilised for Revenue Expenditure
Less : Utilised for Capital Expenses
Total (d)

Unutilised Carned Forward (c-d) NIL

Note :

Unutilised grants includes advances on capital account

Unutilised grants include grants received in advance for the next year
Unutilised grants are fepresented on the Assets side by Bank balances,
with banks and Advances on capital account

short term Deposits with

4+

. “
Capital Grant 53,55,00,000.00
Other Revenue 6,07,00,000.00
Salary Component 12,38,00,000.00
72,00,00,000.00 )

Accountant : :
C sei ¥ Registrar
m:i,“q;ggunzte.nf lestnzingy [nternal 32Vl National Institute of Technology
AManinut, Maniour -

Scanned by CamScanner

1,01,31,37,075.00

NIL

NIL

NIL

et

Director
National Institufe(3f Technology
Maripur
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NATIONAL INSTITUTE OF TECHNOLOGY, MANIPUR

SCHEDULE 7- CURRENT ASSETS
1 Stock:

a) Stores and spares

b) Loose Tools

c) Publications

d) Laboratory Chemicals, Consumables & Glassswares
) Building materials

f) Electrical Materials

q) Stationery

h) Water Supply materials

2 Sundry Debtors

a) Debts Outstanding for a period exceeding six months
b) Others Receivable fee :

3 Cash balances in hand(including cheques/ drafts and imprest) and remittance

in transit (6888+114299+189000+20000000)

4 Bank Balances ( to be further classified as pertaining to earmarked fund of

otherwise)
a) With Scheduled Banks
in Current Accounts
in Term Deposit Accounts
in Savings Accounts
- b) With Non-Scheduled Banks
in Current Accounts
in Term Deposit- Accounts
in Savings Accounts
5 Post Office - Savings Accounts

ANNEXURE : Details of Bank Accounts

Current Year 2015-16 .
Current Deposit Savings Bank
ICICI Bank Ltd 58,46,528.688 '
PNB 90,657.00
Syndicate Bank
BOI 4,53,125.00
) z:m S8 6.73,674.00
3,05,52,165.00
Syndicate Bank 8,20,450 .43
. Yes Bank 87,29,600.00 o
125,768,128 68 3.25,90,071 43

’ ,:"'F;.-_'-'.
Zonb!l o
LA '.—-‘\so\\:.

- W

¥ ".ftd

At \:":\b'.}? - .J

cprernai Au

2015-16

Current Year Previous Year
2,03,10,187.00 2,35,399.00
1,25,76,128.68 9,71,13,938.86
1,84,28,826.00 1,71,16,107.00
3,25,90,071.43 72,01,073.00

2

8.39,05,213.11 12,16,66,517.86_

]
Previous Year

Current Deposit Savings Bank
6.69,73,703.46
90,657.00
3.01,40,235.40
" 9,10,735.00
. 6.47,516.00
a 55,52,165.00
9,71.13,938.86 72,01,073.00
A
4 == D“': . ol
. Qistrar L *
Nationa! Institute of Technology Manioul
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NATIONAL INSTITUTE OF TECHNOLOGY, MANIPUR

2015-16

"~ SCHEDULE 8- LOANS, ADVANCES & DEPOSITS Current Year Previous Year

-1 Advances to Employees
a) Salary
b) Festival
C) Medical Advance
d) Others ( to be specified)
(i) LTC
(1)
2 Long Term Advances to Employees ( interest bearing)
a) Vehicle Loan
b) Home Loan
c) Others ( to be Specified)

3 Advances and other amounts recoverable in cash or in kind or for value to be
received
a) On Capital Account 2,37,28,978.47 44 ,85,893.35
b) to Suppliers 1,86,268.0C 2,13,735.00
c) Others 80,30,852.00 58,74,646.45

4 Prepaid Expenses
a) Insurance
b) Other Expenses

5 Deposits

. a) Telephone . -
b) Lease Rent “
c) Electricity -
d) AICTE (if applicable) %
€) Others ( to be spacified) -

6 Income Accrued
a) On investments from Earmarked / Endowment Funds .
b) On Investments Others %
c) Loans & Advances ) . v
d) Others - Student Fees 69,400.00 53,900.00
includes income due unrealised
7 Other - Current Assets Receivables from Sponsored Projects
a) Debit balances in sponsored Projects
b) Debit Balances in Fellowship & scholarship
¢) Grants Receivable
d) Other Receivables from UGC
8 Claims receivable

Total (110 8) $.20,15,598.47 1.06,28,174.80

iy

(/4 eSOy

- -n_‘-_ ' --

d"‘_’_‘—% < ; e " ‘::
L———_2;=1-'— = " : &__’ W
i reTnal iy IreastEr b/':';

{ Insttute of Technology  ygtional Institute of Technalogy

****** Msninnr

o
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NATIONAL INSTITUTE OF TECHNOLOGY, MANIPUR

SCHEDULE -9 : ACADEMIC RECEIPTS

FEE FROM STUDENTS

A

—_—

Academic

1. Tuition Fee

2. Admission fee

3. Enrolment Fee

4. Library Admission Fee

5. Laboratory Fee

6. Institutional Development Fee

7. Registration Fee

8. Other Academic Fee
Total (A)

Examinations

1. Admission Test Fee

2. Annual Examination Fee

3. Mark Sheet, Certificate etc

4. Entrance Examination Fee
Total (B)

Other Fees

. ldentity Card Fee

. Fine and Misc Fee

Medical & Insurance Fee

Transportation Fee

Hostel Fee .

Afiiliation & Recognition Fee

Student activity, Sporis, Arts & Culture

Total (C)

Sale of Univercity publication etc

1. Sale of Admission Forms

2. Sale of Syllabus & Question Paper

3. Sale of Prospectus including admission forms
Total (D)

Other Academic Receipts

NOoAswN

1. Registration fee for workshops programmes , Skill Dev.

2. Registration fee (Academic Staff College)
Total (E)

GRAND TOTAL (A+B+C+D+E)
Note :

2015-16
CURRENT YEAR  PREVIOUS YEaR
2,45,00,000.20 1,61,17,500.00
2,47,000.20 2.73,200.00
47,200.00 26,400.00
17,45,000.90 16,25,000.00
- 25,000.00
14,37,300.00 11,54,600.00
2,79,76,500.00 1,82,21,700.00
8,12,800.00 7,81,200.00
63,500.00 79,500.00
8,76,300.00 8,60,700.00
1,33.400.00 1,01,000.00
1,53.000.00 1,31,500.00
6.94,800.00 5,55,000.00
88,000 00 78,500.00
116 00 99,000.00
2 17,65,000.00
2.60 80,650.00
4170000 44,100.00
. 1,33,500.( 1,24,750.00
L]
2,56,000.00 9
- 0
2,56,000 00 0
L e ———————eee et . e
3,15.03,60C ¢ . 19,72,150.00
capitalise

The academic year/period for which the fees are coliected does not coincide to finan:

actual basis and any fee received for the period covering beyong the fin,
other way the Outstanding fees i.e. due but not received are not recogn

i

eyt
< ootste of Technokogy N

ATTHAL

_P ]
L N"/;

=mls
-
e

.
S

anc.al year is nor (1o -
ised as income.

.

Registrar
National Institute of Technology

P
Y

\"a Ny
Dt

..’r!
% :

716 i3 recognised on

& advance fee received. In

National Wﬂ_"‘_ Technology
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- SCHEDULE -10 :

9]

NATIONAL INSTITUTE OF TECHNOLOGY, MANIPUR

Balance brought forward *
Add: Recsipts during the year
Total

Less : Refunds

Balance brought forward
Less : Utilised for Capital
Expenditure(A)

Balance brought forward
Less : Utilised for Revenue
Expenditure (B)

Balance ( C) - Carried forward

Other grant from other sources

G
RANTS ISUBSIDIES (Irrevocable Grants & Subsidies Received)

Govt of India
3,22,18,740.08
72,00,00,000.00
75,02,18,740.08

2015-16

9,33,55,815.08
95,00,00,000.00

1,04,33,55,815.08

Appears as addition to Capital Fund as well as additions to Fixed Assets during the year
Appears as Income and Expenditure Account

(i) Appears under Current Liabilities in the Balance Sheet and will become the opening balance next year
(i) Represented by bank balances, Investments and Advances on the Asset side

Grant Received
Carrned forward
Total

Utilised

Balance of grant

P‘Gcounlant

fiatun
thanipuh

4 istitute of TeshnoloTy

Capital Expenses
53,55,00,000.00
4
53,55,00,000.00
61,44,37,788.66
-7,89,37,788.66

{nternal Auditor.

Revenue Exp

6,07,00,000.00

6,07,00,000.00
6.77,92,647.45
-70,92,647 45

Registrar
National Institute of Technolog
Manijpur - 4

61,44,37,788.66 1,01,31,37,075.00
27,82,05,861.45 3,02,18,740.08
-14,24 24 910.03 -

-14,24,24,910.03 3,02,18,740.08
Salaries Total
12,58,00,000.00 72,00,00,000.00
12,38,00,000.00 72,00,00,000.00
6,10,34,152.00 74,32,64,588.11
6,27,65,848.00 -2,32,64 588.11
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NATIONAL INSTITUTE OF TECHNOLOGY, MANIPUR

" -SCHEDULE -11 : INCOME FROM INVESTMENTS
2015-16
= 1 Interest
a) On Gowvt sezurities
b) Othpr Bonds/ Debenture
c) Others : Mutual Funds
d) Mutual Fund Investments 2,51.763.57
Less ; transfer to designated fund accounts
2 Interest on Term deposits 27,64,536.10 27,56,753.40

3 Income accrued but not due on Term Depoists/ Interest bearing
advances to employees ( where Revolving Fund has been constituted) -
4 Interest on Savings Bank Accounts =
5 Others (Specify) &
30,16,299.67 27,56,753.40

SCHEDULE 12: INTEREST EARNED
1 On Savings bank Accounts wich Schedule Banks 46,40,478.93 39,69,388.00
2 On Loans =
a) Employees ( if Revolving Funds have not been constituted for such advance)
b) Others 2
3 On Debtors and Other Receivables
Total . - 46,40476.93 39,69,389.00
Note

- Amount against item No. 1 in respect of Eamaked / Endowment Funds ig dea t with in Schedule 11 (First Part) and Schedule
2 :

SCHEDULE -13 : OTHER INCOME
A Income from Land & Buildings
1. Hostel Room Rent 24 .28,925.00 19,63,968.00
2. License and Pemit Fee -
3. Hire Charge of Auditorium/Play ground/ Convention Centre etc -

4. Electricity & Water Charges recovered _ 6,17,000.00 3,05,000.00

5. Quarter Rent . ; 3.1?l354h0 2.59.979.00

6. Guest House Eaming 3 0
Total 3363279.00  2528,947.00

B Sale of Institute’s Publication (included under schedule 9-D) 0 0

C Income from holding events

1. Gross Receipts from annua' functions/ sports camival
s Less : Direct expenditure incurred on the annual function/ sports carnival
2. Gross Receipts from fetes
Less : Direct expenditure incurred on the fetes
3. Gross Receipts on Educational Tours

Léss : Direct expenditure incurred on the Educational Tours * .

S 4. Others (to be specified and separately disclosad) =

Total T e 5 )
ﬁ—/ ae nal Aﬂd‘*m'nm- .
fccountant it o ] National Institute of
1 sawtanto of Testinana . A aninur
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D Others

NATIONAL INSTITUTE OF TECHNOLOGY, MANIPUR

2015-16
1. Income from Consultancy (30% of consultancy fee 175,700) 52,710.00 20,000.00
2. RTlfees
3. Income from Royalty . )
4, Sale of Application Form (_rectuitmam) ‘ 91,850.00 1,67,150.00
5. Misc receipts (sales of tender form, waste paper) ”
6. Profit on sale/ disposal of Assets
a) Owned Assets .
b) Assets acquired out of grants or received free of cost
7. Grants/ Donations from Institutions, Welfa-e Bodies & Intemational Organisations
8 Others (Specify)
a) Sale of Tender Form 1,36,000.00 1,08,500.00
b) Other Receipts 43,190.00 78,260.00
¢) Donatior/ Sponsor 1,65,000.00 -
Total 4,88,550.00 3,73,910.00
GRAND TOTAL (A +B+C+D) 38,51,829.00 29,02,857.00

SCHEDULE 14- PRIOR PERIOD INCOME

1 Academic Receipts
2 Income form Investments
3 Interest Eamed

". 4 OtherIncome

Accountant
Nationa mstitute of Teshnology
Manipuk

lnternai Auditor.

a2 B

aﬁuulmruntm
Maripur

WWMW
Manipur -
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NATIONAL INSTITUTE OF TECHNOLOGY, MANIPUR

- SCHEDULE -15 : STAFF PAYMENTS & BENEFITS (ESTABLISHMENT EXPENSES)

- 1

. SCHEDULE 15 A - EMPLOYEES RETIREMENT AND TERMINAL BENEFITS

Salaries & Allowances

Allowances and Bonus
Contribution to Employees Provident Fund

Contribution to NPS

Contribution to Other Funds (Specify)

Staff Welfare Expenses
Retirement & Terminal Benefits

LTC Facility
Medical Facility

Children Education Allowance

Honorariun

Others (Specify)

a) EPF Expenses

b) Transfer Allowance
c) Gratuity

d) Leave Encashment/ Salary

Total

Opening Balance as on 1.4.2015
Addition : Capitalised vale of contribution received
from other organisations

Total (a)

Less : Annual Payments during the year
Balance available on 31.3.2016

Provision required on 31.3.2016 as per actuarial valuation (d)
A Provision to be made in the Cument Year (d-c)

B. Contribution to New Pension Scheme

C. Medical Reimbursement to Retired Employees

D. Travel to Hometown on Retirement *
E. Deposit Linked Insurance Payments
TOTAI (A+B+C+D+E) | to appeer in schedule 15 item No. 6]

Accountant

National mstitute of H"W

Manipu,

r
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2015-18
5,58,96,202.00 3.52,63,150,09
11,17,440.00 13,03,730,09
23,46,505.00
$3,895.00 )
8,727.00 )
63,037.00 )
3,81,700.00 7.81,080.00
1,30,205.00 ;
11,271.00 2,71.204.00
9,85,170.00 14,80,945.00
! 29! 34.730.00
8,10,34,152.00 4,20,34,839.00
Pension Gratuity
L ]
[}
Registrar National instisvs of
Maspur
Manipur -




]

|

A

| NATIONAL INSTITUTE OF TECHNOLOGY, MANIPUR
‘. SCHEDULE -16 : ACADEMIC EXPENSES

1 Laboratory Expenses

2 Field Work / participation in

3 Expenses on Semi:)mr & wur?;:f:;o e — SRopmm
4 Payments to Visiting Facuity

5 Examination

6 Student Welfare Expenses i/c Insurance & Medical
7 Admission Expenses

8 Convocation Expenses

9 Publications

10 Stipend/ Means cum-merit Scholarship

11 Subscription, Periodical Expenses

12 Others ( Specify)

Placement Exp

Sports & Other Activities
M. Tech Scholarship
Hostel Exp

Festival & Celebrations ( net of income earned of Rs 815900)
Others

SCHEDULE -17 : ADMINISTRATIVE AND GENERAL EXPENSES

Infrastructure
1 Electricity and Power
2 Water Charges
3 Insurance

3 Rent, Rates, Taxes (including property tax)

Communication
Postage & Telegrame
Telephone, Fax & Internet Cahrges

Others

Printirrg & Stationery
Traveling & Conveyance -
Hospitality

Auditor's Remuneration (CAG)
Internal Audit

Professional Charges
Advertisement & Publicity *
Megazine & Journal

Others ( Specify)

a) Guest House Exp

b) Steff Recruiting Expenses
c) Meeting Expenses

d) Security and House Keeing Exp\~
e) Consultancy & Outsource

f) Contingency

g) Functions

Total

Total A+B+C

I -:" - Q‘o

A “ - .
Accouniant !nwrnal Audwm of y Nationsl Ingtitute
patonal stitute of Teshnalogy Manipur ,m"‘*’g Warig

2015-16

12,32,225.00 26,86,490.00
8,88,827.00 2,57,205.00
23,13,696.00 4,97,885.00
- 9,450.00
5,49,780.00 2,84,217.00
35,03,439.00 13,98,438.00
75,04,432.00 21,08,694.00

20,000.00 -
0
9,25,146.00 2,00,522.00
49,03,674.00 5,25,210.00
34,98,040.00 6,89,200.00
2,88,613.00 2,60,285.00
34,11,5685.00 8,76,797.00
2,55,966.45 2,90,734.00
2,92,95,423.45 1,01,85,138.00
47,69,171.00 14,23,128.00
20,02,850.00 18,16,500.00
67.71,821.00 32,39,628.00
10,05,935.00 1,59,435.00
10,05,835.00 1,69,435.00
§1,85,618.00 23,99,177.00
16,61,838.00 24,96,388.00
- 53,500.00
93,710.00 §7,250.00
28,88,476.00 10,12,978.00
- 5,898.00
- 2,50,000.00
12,40,727.00 14,58,776.00
7,98,964.00 6,62,572.00
72,26,504.00 45,17,119.00
1,35,785.00 1,51,853.00
5,84,0€3.00 9,24,893.23

13,47,118.00 s
2,11,72,833.00 1.39,90,404 .23
2,89,50,589.00 1,73,89,467 .23

.
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NATIONAL INSTITUTE OF TECHNOLOGY, MANIPUR

SCHEDULE-18 : TRANSPORTATION EXPENSES

1

2

3

Own Vehicles

a) Running Expenses

b) Repairs & Maintenance

c) Insurance

Vehicle taken on rent/ lease
a) Rent/ lease expenses
Vehicle (taxi) hiring Expenses

SCHEDULE-19 : REPAIRS AND MAINTENANCE

© @ N ;B W N =

Buildings

Furniture & Fixture

Plant & Machinery

Office Equipments

Computers

Laboratory & Scientific Equipment
Audio Visual Equipment

Cleaning materials & services
Book Binding charges

10 Campus Maintenancr
11 Estate Maintenance
12 Others - House Keeping

SCHEDULE -20 : FINANCE COST

1
2

Bank Charges
Others (Specify)

SCHEDULE -21: OTHER EXPENSES

1

2
3
4

Provision for Bad & Doubtful Debts/ Advances
Irrecoverable Balances written off

Grants / Subsidies to Other Institutes/ organisations

Others (specify)

SCHEDULE - 22 :PRIOR PERIOD EXPENSES

. 1 Student scholarship

- Due date expired cheque/ DDs deposited but unrealised

Accountant
National mstitute of Teshnology

\;. <
“‘&?:;, £

--'d

13,92,826.00 5,89,199.00
48,724.00 93,706.00
. 8.69,204.00
7,26,036.00 .
21,67,586.00 15,62,109.00
42,74,247.00 41,37,765.00
- 11,450.00
12,810.00 1,69,428.00
24,22,259.00 -
- 1,90,565.00
4,200.00 2,73,367.00
10,850.00 -
5,32,628.00 -
72,56,994.00 47,82,575.00
1,22,055.00 32,035.60
5,90,284.00
3,10,267.00
5.80,284.00 3,10,267.00

Registrar

g

Institot National tnstitute ©f
Internal Augﬁ "”“‘"""""W Manipur
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NATIONAL INSTITUTE OF TECHNOLOGY, MANIPUR

Year 2015-16
GCHEDULE 23 : SIGNIFICANT ACCOUNTING POLICIES

4

4. Accounting Convention

a) The accounts are maintained and financial statements are prepared on the basis of historical cost
convention.

b) Recognition of revenue and related assets and liabilities

The Institute normally follows the cash basis of accounting. However for presentation of financial

statements the liabilities and assets which are ascertained and disclosed hereunder have been taken
into account

¢) The Retirement Benefits

The liability for the expenses on retirement benefit of the staff — gratuity, leave salary estimated on the

basis of number of years service and number of days of unavailed leave at the year end is provided
and accounted on accrual basis and charged to expenses.

d) Retirement Pension is to be actounted on accrual basis.

e) Interest on Special Term Deposits with Bank compounded upto last quarter of the year is accounted on

accrual basis.

f) Fees received from the students are accounted on actual receipt basis. Thus the fees received covering
the period beyond the financial year is treated as Income in the year of receipt. However fees short paid
by the students at the time of admission is treated as receivable fees

g) The value of the work bills which have been passed for payment but not paid has been taken into
account and liability thereof has been provided.

h) Works in progress physically measured / unmeasured but not billed is not taken into the statement of
account as the realistic value cannot be estimated

) Deposits for the execution of the works made with the executing agencies are treated as work in
progress to form part of fixed assets which shall be reversed to works value on the completion of the
work.

)) Security depasit received from the students
The security deposit is treated as current liabilities. Any non-refunded security deposit lying after expiry
of three years from the due date of refund is considered as unclaimed liability and accordingly treated as
income of the Institute

k) Income received for other purpose _ |
Any receipt not relating to normal activity of the Institution obtained from any source which has to be

spent for the specific purpose is treated as Ea rmarked Fund. Accordingly the expenditure incurred out ,Of
such receipts is not treated as normal expenditure of the Institute. The difference between the receip!

and expenditure is directly taken in the balance sheet as balance of fund.

; t
Apportionment of grant into revenue and capital gran N—— ?

- : the granting
a) The grants are treated either revenue receipt or capital receipt according to the directon © ;

rants are
authority. The capital grants are directly credited to General (Capital) Fund and the revenu:n :d:by -8
credited to Income and Expenditure Account. However if such apportionment has not been ° B
i iture Account.
granting authority the whole amount of grant received Is credited to Income and expend

initiated by the Institute the amo;.pt'—ﬁgg'ﬁé*:.‘, ‘ '
case the grant is received in accordance with the proposal in Y el %

- Y
i i and treated accordingly. /3 ¢ \ .
extant of expenditure component is treated as c.apntai g _, ,‘ ; I_.’ Cod
Rﬂgf = - 'l.c...‘ N hf w“*'“
Technold@#ern~t » E ﬁéﬁ“

co
o+ i wmatitute of Teshnokogy

i
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b) In respect of grants and contribution received under earmarked fund for special purposes or research
works by the Departments the whole amount of grant is credited to the fund account and the expenses
either revenue or capital are charged to the Fund. However the value of the assets created out of the
grant is taken into the fixed assets by giving corresponding credit to Capital Fund account as these

assets acquired out of the grant form part of the assets of the Institute re direct
c) Other grants which are received other than specific purpose of creating capital assets are direclly
treated as revenue receipts and capital grants are directly credited to Capital Fund Account

3. Treatment of expenditure renovation of, addition & alteration and extension on existing bulldings
not owned by the Institute.
A portion of facilities of the Institute is accommodated on the land and buildings owned by the .Govt of
Manipur with a right to use as a temporary campus. However to meet its requirements expenses are incurred
by way of renovation, partitions, addition & alterations on the existing buildings which result in some cases
creation of new immovaole asset. However these assets, being immovable, have to be left behind when the
institution shifts to its new campus. Therefore the expenditure has been treated as revenue expenditure

4. Valuation of Inventory of consumables
The consumable items are normally purchased for instant use and no stock of significant quantity is carried

in hand. Therefore the cost of consumables items purchased during is charged in full to expenditure of the
year .

5. Fixed assets

a) Fixed Assets are stated at cost of acquisition inclusive of all direct expenses related to acquisition. In

respect of projects involving construction related pre-operative expenses are absorbed into the cost of
the assets

b) Assets received by way of Non- monetary grants are accounted with corresponding credit to the Corpus
(Capital) Fund Acccunt.

€) The value of the assets created out of the grants under Earmarked Fund (sponsored project) is
capitalized with corresponding credit of Corpus(Capital) fund Account.

7. Fixed Assets and Depreciation

a) Fixed assets are stated at cost of acquisition/construction less accumulated depreciation. The cost of
assets comprises i's purchase price and directly attributable cost of bringing the assets to working
condition for its intended use i.e. cost of acquisition of assets including inter-alia interest on borrowing
and incidental expenditure during construetion incurred up to the date of commissioning.

b) Assets received by way of Non- monetary grants are accounted with corresponding credit to the
Fund Account.

€)  Depreciation for full year is provided on the assets purchased during the year

c)  No depreciation is charged on the assets till the asset is ready for use

d) -Change in the Method of Depreciation
Depreciation on fixed assets is Provided on written down value m
the year in compliance with the direction of the Ministry of Human
depreciation has beesn changed to Straight Line Method. The exce

Capital

ethod uto 31.3.2014. However during
Resource Development the method of
ss/ shortfall arising from the change in

< Director
Py~ “ é&}}’ National Institute of TechnologY
4 wmatitiile 1“‘ ﬂn‘@m Sl \‘._.‘:-_.- 3

Scanned by CamScanner



8 Capital Work in Progress

9 Restricted Funds [ Special Purpose Funds]
a) Anyincome by way of grant, donation, contribution,
credited directly to the Fund and any outgoing
fund.ﬂuonctbohneohtreatadnbalmmof

b) Suchfundis independently and distinctly sho

bnnklmerutlndhmumfromhv»tmemis

mm‘““’mmmhd\amwwme
mefundnlthoendufth.you,

wnundernupamhm'dinmobn!anuashm

10 Staff Retirement Benefits
The present retirement benefits are gratuity, leave encashment anc pension. The benefits are worked out on
the assumption:
a) The members of the staff shall continue in the services of the Institution to be eligible for retirement
benefits.
b) With the number of years service earned the staff retires on the lest date of the accounting year.
€) The provision so made is to be reversed on the actual payments

11 Loans & Advances for expenses
@) The payments in the nature of advance for meeting expenses are booked under the head * Advances".
mmadvanmanchargodwmamwmmmwmbrmmm-misdrawnis
amomﬂhhedaM&euhbddehmbom.ppmwanMbyhmmmmwmm
b) ThehansmdldvancuasshmInﬂwmmamafacoom:mmnﬂdmdgoodmdmmble
by way of expenses or otherwise and as such no provision for loss is made in the accounts

12 Foreign Exchange Transaction
The transactions involving foreign exchange directly entered into by the Institute or foreign exchange
eamed is disclosed separately under Notes on Account.

13 Capital Commitment
The ascertained capital commitment in respect of capital works contracts but not completed is disclosed
separately under Notes on Account

14 Contingent Liability
It is disclosed separately under Notes on Account

Registrar inute of w
Accountant National Institute of Technology Netional Manipur
Nationd wstitute of Teshnology Manipur *
ManipWl
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SCHEDULE -24 : Contingent Liabilities and Notes on Account

Ministry of Human Resource
1. The financial statements are presented on the format presciibed by

Development, Govt of India
"2 moraheonnng._mubimyforabolnofmamhkhm
3. Loans & Advances

mmmbynmdﬂ\tﬁﬂﬂ

(4. Eftect of Change in the method of Depreciation TR ——

v has been
wmmmmdﬁmwﬂmmmmwwmm:wm
Mﬁmuwmmmwrmmpnw m.FweﬂodmmmmR”w been
ommmmmmmmmmmmmmmu ;

5. Other receipts/grants
The institute mmafdmmmummc.SAB.hrmmnpmdmmonﬂme
Mdmm.nmmdmmmmmwdmu\dmmwym
bmmmamlmmmmwﬁuuhnotmmdummdmlm.
m-dmmmmmﬂwmwmhmumanWor
Receivable (asset) and accordingly shown under the relevant group head in the Balance sheet. The
account of CCB for the year is as under.

"Balance brought forward (Cn 477811
Grant Received (Cr) - 0 68,77,338

Expenses (D) ©6,03,626 o

Balance —(Cn 7,561,621 |

The above balance is shown under Current Liability in the Balance Sheet (Schedule 3).

6. Deposit works with CPWD, Education Department, Govt of Manipur

The amount has been treated as Capital Work in Process under the head 'Fixed Assets”. Value of the
work completed has not yet been fumished by the executing agencies.

7 Retirement benefits

a) Further provision for leave encashment has been worked out on the basis of leave balance at the

credit of lsave account of the staff. As the existing provision of Rs 30,28,736 covers the provision
required as on 31.3.2016 no additional provision has been made.

Ommwumﬂl-mmm.mmmmmmmammmmmw
Mmmmmdmmtmmmmmmmmbe
ascertained. However & provision for Rs 10,28,826.00 has been worked out and accounted towards
liability for contribution

The provision for gratuity has bunnudebylpplyhanfonnuhoﬂsmmwbrmymrof
mm—mmmmwmmb1m.
ﬂumm“mﬁwmm.&mmmthbun
obtained considering mmwumwmmmw.

forelgn letter of credit W

otrdhomr W‘ﬂw

-

b)

<)

d)

8 FWEWHOOTMon
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9. The quantizative information as on 31 .3.2016 is fumished as under

a) Number of students 710 ( male 577 and female 133)
b) Number of students passed out 68 ( pass percentage 87.14%)
c) Number of Faculty 75 ( male 53 and female 22)

d) Number of Non- Faculty 81 (male 58 and female 23)

e) Number of hostel

5 ( Boys -4, Girls -1)

P
l[2 | WAPRAL LTy
[ Firds =0
W\ 3081158 /.5

Newn O

Internal Auditor.

pcsountent 4%,’ W

e, ool
. - cinnad Wstitute of TeshnoloQy National institute of Technolog s S
e Manipuk
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